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oining the FSU School of Business 

and Economics (SBE) this fall semes-

ter are eight new faculty  members. 

Each is coming to FSU with a significant 

record of accomplishments, and each has 

already begun to teach engaging, relevant, 

and rigorous courses that will prepare       

students well for the future. In introducing 

these accomplished new faculty members, 

Dr. Assad Tavakoli, Dean of  the SBE,    

remarked that "The SBE is fortunate that we 

were able to fill all of our open positions 

with individuals with strong credentials who 

are able to contribute significantly to the 

SBE's continuously improving position as 

one of the best business schools in the state." 
  

In the Department of Finance, Economics, 

Entrepreneurship, and Marketing, the new 

members  are  Dr.  Steven Phelan,  Distin-

guished  Professor  for  Entrepreneurship;    

Dr. David Pistrui, Associate Professor of 

Entrepreneurship and Director of Entrepre-

neurship; and Dr. Wendy Ritz, Assistant  

Professor of Marketing. Mr. Hani Tadros, 

Instructor of Accounting, joined the faculty 

in the Department of Accounting.  

There are four new members added to the   

Department of Management: Dr. Su Dong,  

Assistant Professor of Management Infor-

mation Systems; Dr. Tamuchin McCreless, 

Assistant Professor of Healthcare Infor-

mation Technology; Dr. Dinesh Sharma, 

Professor of Management; and Mr. Thomas 

Zeni, who is scheduled to complete his PhD 

during the fall semester. 
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Dr. Edward Stringham 

Professor of Entrepreneurship 

Endowed Chair, Hackley          

   Endowment for the Study of       

   Capitalism and Free Enterprise  

 

Favorite Quote of Dr. Stringham: 
 

"Despite major victories in the past decade, classical liberal ideals  
have been eclipsed by an uninspiring political pragmatism.                 
If the leaders of the freedom movement are to recapture the            

public imagination, they must articulate a moral vision as grand as 

that of their early antislavery campaigns."  

                                   — James Buchanan, Nobel Laureate  
                                            (and Professor of Edward Stringham) 

 

 

SU economics and entrepreneurship professor             

Dr. Edward Stringham taught an international seminar       

in the country of Georgia, involving students from twenty 

different countries. The seminar was hosted by the New 

Economic School – Georgia, in partnership with Freedom 

Works  (USA) and the Institute for Economic Affairs 

(UK).  The  seminar was conducted August 11-17, 2013 

and  the  subject was  “Public Choice: The  Economic   

Analysis of  Government Failure.”  

To learn more, visit: http://nesgeorgia.org 

 

FSU Professor Stringham Teaches Students from Twenty Countries  

Globe Photo from Google Images 

F 
Photo from New Economic School of Georgia Facebook 

New Economic School of Georgia Students 

http://www.edu-active.com/camps/2013/may/03/international-summer-university-public-choice-econ.html
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U.S. Airways Magazine Features the Uniqueness of FSU’s Courses   



he Fayetteville State University Hackley      

Endowment for the Study of Capitalism and 

Free Enterprise  announced the winners of the 

2012-2013 Economics Music Video Contest in Las     

Vegas, Nevada, during a conference, entitled “Freedom 

Fest.” The theme of the contest, “Economic Value Is    

Subjective,” encouraged students nationwide to help   

illustrate economics in an exciting way. 

 

Professor Edward Stringham, who supervised the contest, 

stated that “Economics can be exciting, but it’s often 

taught in a boring manner. That’s why, we launched this 

contest. The entries were great and brought out the      

creativity of the students.” The competition’s judges were 

Professors Mike Munger, of Duke University,             

John Tomasi of Brown University, and the Emergent 

Order Founder, John Papola. 

 

The winning entry entitled, “Thrift Shop Economics  

Remix/Parody” by Mitch Harrower, won the $2,500 first 

place prize. The video is a comedic remake of a popular 

video by the music recording artist, Macklemore, except 

with economics based lyrics and a wide range of         

characters, including a wizard.  

 

Prof. Munger stated, “Mitch Harrower wins on the      

criteria we were given. It’s catchy, the economic content 

is good, and it’s creative.” Mr. Papola also stated that 

Mitch Harrower’s video was, “Far and away, the best 

video…I love it so much, I’ve watched it 5 times.” The 

video, which  was  uploaded  to  the popular video 

sharing website, YouTube, has 14,000 views. 

 

In second place was “Big Books,” a remake and parody 

of a song from the American MC and producer, Sir-Mix-

A-Lot.  The three judges ranked the creative video as No. 

2 and the students Christopher F. Darden, Justin McLean, 

Dominique Stephenson, and Berrak Walters received the 

$500 second place prize. 

The third place prize of $250 went to “Econ Ballad” by 

Twitchard Marmorstein. The video, a sensitive, but comedic 

love song, was well received by all three judges and the   

student producer received the $250 prize. 

 

Visit the YouTube playlist to view the winning entries by 

following the link: http://www.uncfsu.edu/sbe/hackley-chair. 
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Congratulations to the Winners  

of the Economics Music Video Contest! 

http://www.uncfsu.edu/sbe/hackley-chair
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Second Place Winners, FSU MBA Students        
From L-R: C. Darden, D. Stephenson, B. Walters, and J. McLean 

First Place Winner and Dr. Edward Stringham 

First Place Winner FSU Student Mitch Harrower during an interview with     
Austin Peterson for JAGTV. 

Third Place Winners, Washington and Lee University Students 
Sara Hardman and Richard Marmostein 

L. V. HACKLEY ENDOWMENT FOR THE STUDY  
                   OF CAPITALISM AND FREE ENTERPRISE 
Dr. Edward Peter Stringham, Endowed Chair 
Fayetteville State University 
School of Business and Economics 
1200 Murchison Road 
Fayetteville, NC 28301 
910.672.1837 
www.ssrn.com/author=685664    
http://www.uncfsu.edu/sbe/hackley-chair   

http://ssrn.com/author=685664
http://www.uncfsu.edu/sbe/hackley-chair
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Students Explore Their Entrepreneurial Thinking and Creativity 

 

 

 

Dr. David Pistrui 

Associate Professor of 

   Entrepreneurship and     

Director, Entrepreneurship  

   Center 

    

 

Favorite Quote of Dr. Pistrui: 
 

 “Entrepreneurship is the engine     

that drives free enterprise and market economies.                      

Entrepreneurial thinking is about identifying opportunities      

and creating value, to solve real world problems                         

and improve people’s lives.” 

     

tudents in ENTR 300 – Entrepreneurial Thinking and Creativity – explore a variety of approaches relating to   

identifying opportunities in the marketplace. In one recent class meeting, students participated in a “deep dive” 

rapid prototyping exercise. Inspired by applying “design thinking” techniques, like those used by IDEO 

(www.ideo.com) among others, students engaged individually and in teams to evaluate current offerings in mobile         

technology devices, and to identify opportunities to creatively and economically improve product service offerings while          

enhancing customer experiences. Five new prototype devices were built and presented for feedback.  For those interest-

ed in learning more about this course and entrepreneurship at FSU, please contact Dr. David Pistrui, Associate Professor 

for Entrepreneurship and Director, Entrepreneurship Center at dpistrui@uncfsu.edu. 

 

Students in   

ENTR 300  

S 

http://www.ideo.com
mailto:dpistrui@uncfsu.edu.


Value Creation and Value Capture  

 

 

 

       Dr. Steven Phelan 

        Distinguished Professor 

             of Entrepreneurship 

    

 

 

Favorite Quote of Dr. Phelan: 
 

“Ideas are a dime a dozen.  

The real trick to entrepreneurship is creating something that 

people will pay money for and then   

               keeping some of that money for yourself!”  

                     

 

rofessor Phelan started at the Fayetteville State University School of Business and Economics this fall and is 

teaching the junior level course ECON303 Strategic Entrepreneurship. The goal of the course is to give       

students a variety of tools to test the feasibility and profit potential of entrepreneurial ideas. The course starts with an 

exploration of personal goals then moves into an analysis of business  models, business plans, raising money, negotia-

tions, industry conditions, and capabilities. Each week, the students first learn the basic concepts and then apply those 

concepts to real business situations so that students can develop competencies that are immediately applicable in the 

work force. Please feel free to contact Dr. Phelan at sphelan@uncfsu.edu to learn more about this course. 
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Students in   

ECON 303 

mailto:sphelan@uncfsu.edu


SBE Newsletter Page 8 

 

 

“When Formal Institutions of Property Rights and Law Fail” 

 

“Gary Chartier, Anarchy and Legal Order: Law and Politics for a Stateless Society” 

 

University of Belgrade, 2013—The paper 

of FSU  Professor Edward Peter Stringham 

was published by the University of Bel-

grade Faculty of Law in the book, “Law, 

Rules and Economic Performance.” The 

collection of papers, according to editors        

Aleksandra Jovanovic and Ljubomir 

Madzar, “contains the contributions      

submitted to the scientific conference   

initiated on the occasion of the fiftieth   

anniversary of the outstanding productive 

academic work and fertile research of   

Professor Svetozar Pejovich, one of the 

world’s  leading scholar in the field of  

institutional economics.” 

 

 

 

 he Journal of Public Choice 

published on July 24, 2013 the 

article of Prof. Edward Peter Stringham 

entitled, “Gary Chartier, Anarchy and  

Legal Order: Law and Politics for a State-

less Society.” The  journal, according to 

its website, “... studies the intersection 

between economics and political science. 

The journal plays a  central role in foster-

ing exchange between economists and 

political scientists, enabling  both com-

munities to explain and learn from each 

other’s  perspectives.” 

To  read  and  download  the article,  visit 

http://link.springer.com/search?

query=Gary+Chartier&search-

     

Publications  

T 

http://link.springer.com/search?query=Gary+Chartier&search-within=Journal&facet-publication-title=%22Public+Choice%22
http://link.springer.com/search?query=Gary+Chartier&search-within=Journal&facet-publication-title=%22Public+Choice%22
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College Graduates Have a Clear Advantage 

Fayetteville, NC —Entrepreneurship Professor Dr. Edward Stringham said that college       

graduates have a clear advantage over those without college degrees. His comments were     

published in the August 25, 2013 issue of The Fayetteville Observer online—fayobserver.com. 

The full story, written by Mr. Michael Futch in his columm, Business Buzz, can be read below 

or accessed at: http://fayobserver.com/articles/2013/08/25/1277356?sac=fo.business 

 
 

Published: 12:02 AM, Sun Aug 25, 2013                                                                                                    

Business Buzz: College still the ticket to a good job 
 
The past few years have proven to be a tough go for college graduates. 

 

Based on the high unemployment rate that lingers in North Carolina and around the country, there are no indications of that 

changing for those entering the job market. Historically speaking, the jobless rate is much higher than normal. 

 

But Edward Stringham, a business professor at Fayetteville State University, says graduates have a clear advantage. 

"Without college degrees, there's a much higher unemployment rate than those with college degrees,'' he said. "From this per-

spective, if one can get an education, increase one's skill set and demonstrate to an employer they will be an asset, those peo-

ple have much better job prospects than people without a college education." 

 

To their disadvantage, some people - including would-be retirees - are remaining on the job longer than they otherwise might 

because of ongoing economic uncertainty. Many may be attempting to rebuild their nest egg to recover the tens of thousands 

that they lost in their 401k's during the stock market collapse. 

 

Stringham, editor of the Journal of Private Enterprise, provided some insight into those professions and career paths that contin-

ue to shine in a weak job market. 

 

If he had to do it all over again, Stringham said, he would study entrepreneurship. 

 

"The idea you have an option of going out in the market and creating something new, being your own boss," he said. "There's a 

limitless amount of opportunities in the area of entrepreneurship." 

 

Depending on the student, he cited positions in the financial services industry as offering solid job prospects and rewarding ca-

reer paths. Jobs in banking and insurance would fall among them. Many of his students, he said, are recruited to get involved 

with financial products, distributing mutual funds and helping companies that market insurance products. 

 

Certain industries, such as banking and accounting, have long provided good opportunity for the graduate, said Stringham. 
Those with a head for balancing books in the areas of accounting and finance have a skill that is in demand nationwide. 
"If students build the right skill set," Stringham said, "they have as many options as they want." 
 
On the other hand, he cautions those students interested in the agricultural field. 
 
"There are fewer and fewer needs for as many people to be working in that industry as there used to be," he said. "Most 
prominently, tobacco is not the product that it used to be. The demand for it is totally different. 
 
"These are things you have to be aware of. The economy is always changing. Students and potential employees have to 
adapt and work in an industry where people want them." 
 
Michael Futch  

Got a tip for Biz Buzz? Reach us at business@fayobserver.com or 486-3551. 

http://fayobserver.com/articles/2013/08/25/1277356?sac=fo.business
mailto:business@fayobserver.com
http://fayobserver.com/


The Quarterly Newsletter is published for friends, students,  faculty and staff of 

the  Fayetteville State University School of  Business and Economics by the 

Office of L.V. Hackley  Endowment for the Study of Capitalism and Free      

Enterprise.  

Prepared by : Maria Taro                                                
Administrative Support Associate 
Hackley Endowment 

Thanks to all contributors and to Ms. Ann Ortiz of the FSU Writing Center. 

  

     “In general, if any branch of trade, or any division of labour,  
be advantageous to the public,                                                                          

the freer and more general the competition,                                                                             
                    it will always be the more so.” 

 

                                   — Adam Smith 
                                                                    The Wealth Of Nations,           

                                                                                      Book II, Chapter II, p. 329 

If your address is incorrect, or if you are on our list more than once, let us know 

and we will correct it. If you no longer wish to receive this newsletter from us, or 

if you know of anyone who would appreciate being added to this list, or would 

benefit from this announcement, please call 910.672.1593 or send an email to: 

mtaro@uncfsu.edu. 

ayetteville State University economics professor       

Edward Stringham and noted economists Israel Kirzner, 

Robert Higgs, Lawrence White, Peter Klein, Roger Garrison, 

Peter Boettke, and the novelist Ayn Rand were   mentioned by 

Huffington Post in its latest business article, “The Economic 

Philosopher’s Outcast: Mises.” The article was posted on   

August 21, 2013 by Steve Mariotti, founder of the Network for 

Teaching  Entrepreneurship.  

Mariotti discussed in the article Ludwig von Mises, a  political 

philosopher and leader of the Austrian School of  Economics, 

who spent his long, productive life believing and advocating 

people’s right to worship, free speech, the right to travel and 

own businesses. Mariotti added that    Mises mentored Nobel 

Prize winner  F. Hayek, and influenced distinguished econo-

mists such as Stringham, Boettke, Klein, and others. As      

opposed to the Keynesian views of the economy, Mariotti’s 

article expounded on Mises views and ideas on socialism – 

that this system, limiting economic  incentives to individuals, 

harms low-income people and the general population.   
 

Here’s a part of Mariotti’s article mentioning Stringham 

and other famous economists: 
 

 

Steve Mariotti 
Founder, Network for Teaching Entrepreneurship 

 

SS Gestapo Chief Henrich Himmler's agents sped 

through the streets of Vienna on an early morning, March 

11, 1938, to capture and eliminate Nazi Germany's      

enemies. One of his prime targets lived in a middle-class 

Jewish neighborhood at 28 Weihoffen St. Apartment 7. 

Ludwig Von Mises, a 58-year-old political    philosopher, 

was Jewish and defenseless. . . . Mises' most remarkable 

argument for the free market came in his 1922 piece, 

"Socialism: an Economic and Sociological Analysis." . . . 

Mises, leader of the Austrian School of Economics,  men-

tored the great Nobel Prize winner Friederich  Hayek, 

who I studied with in 1979 at the  Institute for Humane 

Studies. They influenced noted economists such as Israel 

Kirzner, Robert Higgs,  Lawrence White, Peter G. Klein, 

Roger Garrison, Edward Stringham,  Peter Boettke, and  

the novelist  Ayn Rand who later made popular classical 

liberal  economic policies. 

 

 

 Huffington Post Mentions FSU Professor Stringham and Other Famous Economists 
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http://www.huffingtonpost.com/steve-mariotti
https://www.theihs.org
https://www.theihs.org

